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Mumbal: Private equl
ty-backed healthcare
delivery platform Asia

i Healtheare Holdings
i {AHH) said on Wednesday that
I it acquired a majority stake In

Aslan Institute of Nephrology
and Urology (AINU), India‘s lar-
gest single specialty hospital net
work of arology and nephrology
care, AHH will make an invest
ment of T600 crore in the compa
ny by acquiring new shares and
shares mom existing investors
On July 12, ET reported that
AHH was in advanced stages of
discussions to acquire AINU and
wis likely to buy an about T0% sta
ke, O3 Capital was an exclusive advi
sor to the transaction. This acquisi-
tion and AHH s entry into the urolo
gv and nephrology segment mark
Itz expansion intoa fourth speclalty,

Pulse Check

AHH 15 backed by TRG
Growth & Singapore™s GIC
et
C AHM v
AINU nosted 2 Motherhood
e |revenge of T160 o,
Ehitda of 138 e Nova IVF
nFY13 m
ard
American
Oncology
Institute
e | i the statement. Backed

by TPG Growth amd Singapore's
GIC, AHH currently owns Mother
hoodd Hospitals, a network of hospi-
tals for women & child healtheare;
Nova IVF Fertility (NTFyand Ameri
can Oncology Institute

AINU, founded in 2013 by o team
ol urologists & nephrologists led
by C Mallikarjuna and PC Reddy,
currently operates sevon hlﬁlﬂ-
tals in Hyderabad., Visakhapat
nam, Siliguri and Chennal

The network has more than 500
bixds, has treated over 400,000 pati-
ents and completed over 50,000
procedures, sald the release

The chain has posted revenue of

Tue Ecosonice Tives
Asia Health in Talks
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160 crore and an operating profit
of €35 crore in FYZ3, sald people in
the know,

In 2022, India recorded about 18.9
million nephrology and urology
procedures and the number is pro
jected to increase at a CAGR of
B-0% over the next five years, ma
king it one of the fastesi growing
specialties in the country, accor
ding to the statement

Incubated by TG Growth in 2016
under the leadership of former
CEOuof Fortis Hospitals Vishal Ba
li, AHH has invested about $400
million across single specialty he
althcare enterprises In oncology.
mother & childcare, and fertilits

TPG AND GIC-BACKED CO TO ACQUIRE NEW SHARES & SHARES FROM EXISTING INVESTORS

Asia Health Buys Kidney Care
Hospital AINU for 3600 crore

Manipal Buys
84% Stakein
AMRI Hospitals

Viswanath.Pilla
Etimesgroup.com

Mumbai: Manipal Hospitals, In
dia's second lrgest hospital chain
backed by Temasek, on Wednesday
scquired a 84% stake in AMRI Ho
spitals from Kolkata-based Emami
Group ot an enterprise value of
2400 crore. Emami will remain an
Imvestor in AMRI Hospitals with
5% stake and the
West Hengal povern
ment will hold 1%

“AMRI  Hospitals
had revenues of TS0
crore in FYZhand it is
profitable,” Dilip Jo
s, CEO of Manipal Hospital, tokd
ET. He said integration and rebran
ding of AMRI into the Manipal fold
will take 68 months

ET wasthe first to report about the
exnet deal size of w2400 crore in
March

With the acguisition, Mandpal will
become the largest healthcare pro-
vider in eastern India



